
%SBXJOH 8JUI .BDIJOFT � B 3FQPSU PO UIF 8PSLTIPQ�
(FOFSBUJWF %SBXJOH 8JUI 1FODJMT 1BQFS $�� BOE
PQFO'SBNFXPSLT
%BOJFM #V[[PB ,SJTUJOB "OEFSTFOC

B$SFBUJWF 5FDIOPMPHZ -BC 6OJWFSTJUZ PG UIF 8FTU PG &OHMBOE #SJTUPM 6,
C&JOEIPWFO PG 5FDIOOPMPHZ &JOEIPWFO /FUIFSMBOET

"CTUSBDU
5IF GPMMPXJOH JT B TIPSU EFTDSJQUJPO PG B XPSLTIPQ PO HFOFSBUJWF DPNQVUBUJPOBM ESBXJOH BU *$$$۟���
(FOFSBUJWF ESBXJOH BOE NBLJOH IBT B XFMM FTUBCMJTIFE IJTUPSZ JO NPEFSO BSU� 8F PSHBOJTFE UIF XPSLTIPQ
BT BO PQQPSUVOJUZ UP FYQMPSF IPX TVDI TZTUFNT NBZ FYQMPJU UIF FYQMJDJU OBUVSF PG DPEF UP HFOFSBUF
OFX XBZT UP NBLF ESBX BOE DPEF GPS BSUJTUJD FYQSFTTJPO� *O UIF XPSLTIPQ XF EJTDVTTFE UIF CBTJD
QSJODJQMFT PG HFOFSBUJWF DPNQVUBUJPOBM ESBXJOH TZTUFNT BOE FYQMPSFE QSBDUJDBM IBOET PO EFNPOTUSBUJPOT
PG DPEJOH TJNQMF HFOFSBUJWF TZTUFNT GPS BSU NVTJD BVEJP BOE EFTJHO VTJOH UIF QPQVMBS $�� UPPMLJU
۟PQFO'SBNFXPSLT �۟ 	IUUQ���PQFOGSBNFXPSLT�DD


,FZXPSET
(FOFSBUJWF 4ZTUFNT %SBXJOH "SU 5IFPSZ "SUJTUJD 3FTFBSDI "SU 1SBDUJDF $SFBUJWF $PEJOH $��

�� *OUSPEVDUJPO

8IJMTU UIF XPSLTIPQ GPS *$$$۟�� XBT QSBDUJDBM BOE IBOET�PO JO OBUVSF UIF IPQFE�GPS PVUDPNFT
XFSF BDUVBMMZ DFOUSFE PO B EFFQFS EJTDVTTJPO PG UIF OBUVSF PG XPSLJOH DSFBUJWFMZ XJUI DPNQMFY
HFOFSBUJWF DPNQVUBUJPOBM UPPMT� 5IF EJTDVTTJPO PO QSBDUJDF OFDFTTJUBUFT B DMBSJUZ BOE EFशOJUJPO
PG B QSBDUJUJPOFST SFMBUJPOTIJQ UP UIF DSFBUJWF QSPDFTT BOE IFODF UIF UPPMT BU IBOE�

5IF XPSLTIPQ BUUSBDUFE B EJWFSTF HSPVQ PG QBSUJDJQBOUT BOE UIF QSPHSBNXBT CVJMU UP DPOTUSVDU
B DPNNPO TFU PG GSBNFXPSL OPUJPOT� 5IF TFTTJPOT CFHBO XJUI B EJTDVTTJPO PG HFOFSBUJWF
BQQSPBDIFT UP ESBXJOH GSPN USBEJUJPOBM NFEJB UBLJOH JO QSJOUNBLJOH BOE XFBWJOH OPUJOH UIF
XPSL PG 4PM -FXJUU "OOJF "MCFST 7FSB .PMOBS BOE +BSFE 5BSCFM <� � � �>� 5SBOTMBUJOH JEFBT
UP BVEJP BOE WJEFP GSPN .P[BSU۟T EJDF NVTJD UISPVHI UIF XPSL PG 1SJOUNBLFS 4PM -FXJUU <�>
XFBWFS "OOJF "MCFST BOE DPNQVUBUJPOBM BSUJTU 7FSB .PMOBS UP $BSM -PTUSJUUP <�> BOE PO UP #SJBO
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*U JT JNQPSUBOU UP OPUF UIBU UIJT XPSLTIPQ XBT PSJHJOBMMZ QSPQPTFE BT BO PO�TJUF BMM EBZ

GBDF�UP�GBDF FWFOU BJNFE BU B DPNCJOBUJPO PG TIBSJOH BOE EJTDVTTJPO� 5IFTF BDUJWJUJFT XFSF UP CF
JOUFSXPWFO XJUI QSBDUJDBM NBLJOH BOE FYQMPSBUJPO PG EFNPOTUSBUJPO DPEF FYBNQMFT QSPWJEFE BT
TUBSUJOH QPJOUT� &YBNQMF FYFSDJTFT EFNPOTUSBUJPO DPEF BOE HFOFSBUJWF ESBXJOH CVJMEJOH CMPDLT
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'JHVSF �� 4DSFFOTIPU PG XPSLTIPQ JO QSPHSFTT XJUI QBSUJDJQBOUT TIBSJOH SFTVMUT GSPN B EJSFDUFE
HFOFSBUJWF�ESBXJOH FYFSDJTF
� $PQZSJHIU UIF BVUIPST

XFSF QSPWJEFE POMJOF JO BEWBODF WJB B HJUIVC SFQPTJUPSZ BOE XFCTJUF GFBUVSJOH UFYU SFBEJOH MJTUT
MJOLT BOE DPNQVUFS TPVSDF DPEF� 	 IUUQT���HFOFSBUJWF�ESBXJOH�HJUIVC�JP 
 "ॎFS UIF XPSLTIPQ B
WJEFP PG UIF DPNQMFUF शSTU TFTTJPO XBT BMTP NBEF BWBJMBCMF WJB UIF BSU�DPEF ZPVUVCF DIBOOFM 	
IUUQT���ZPVUV�CF��:�R�T;Q;52 


�� %SBXJOH BOE $PEJOH� &ODPEJOH %SBXJOH

5IF XPSLTIPQ XBT CSPBEMZ EFTJHOFE GPS UIPTF XJUI BO JOUFSFTU JO DPEJOH BOE B GBNJMJBSJUZ
XJUI CBTJD EFWFMPQNFOU PO .BD 1$ PS -JOVY DPNQVUFST� 5IPVHI UIJT XBT OPU JOUFOEFE UP
CF FYDMVTJWF JO BOZ XBZ � UIF XPSLTIPQ XBT QBDFE UP FOBCMF UIPTF XJUI MJUUMF PS OP DPEJOH
FYQFSJFODF UP FYQMPSF BOE HBJO JOTJHIUT JOUP XPSLJOH JO B HFOFSBUJWF TUZMF� %FNPOTUSBUJPO
DPEF BOE FYBNQMFT XFSF QSF�QSFQBSFE JOWFTUJHBUJOH TFWFSBM PG UIF NBJO QSJODJQMFT PG HFOFSBUJWF
ESBXJOH BMHPSJUINT BOE BQQSPBDIFT� 5IJT FOBCMFE BMM QBSUJDJQBOUT UP NBLF UIFJS PXO BVEJP PS
WJEFP�WJTVBM HFOFSBUJWF BSUXPSLT JO UIF DPVSTF PG UIF EBZ�

%VF UP UIF DIBOHFT OFDFTTJUBUFE CZ UIF TQSFBE PG $PWJE��� UIF XPSLTIPQ XBT NPWFE UP
B SFNPUF POMJOF GPSNBU� 5IJT OFDFTTJUBUFE BEEJUJPOBM DIBOHFT UP UIF GPSN BOE षPX PG UIF
XPSLTIPQ� 8F EFDJEFE UP TXJUDI CFUXFFO TIPSU UBMLT JOUSPEVDUJPOT QBSBMMFM XPSL EJTDVTTJPO
BOE शOBMMZ PहJOF XPSL� 5IJT NFBOU QSBDUJDBMMZ UIBU XF TUBSUFE XJUI B UXP IPVS HSPVQ WJEFP
TFTTJPO JO UIF NPSOJOH BOE UIFO IBE B UXP IPVS TFTTJPO JO UIF MBUF BॎFSOPPO� *O CFUXFFO
UIF HSPVQ VTFE 4MBDL GPS TIBSJOH JEFBT BOE QSPHSFTT NFTTBHJOH BOE IFMQ BOE TVQQPSU BT UIF
QBSUJDJQBOUT EFWFMPQFE UIFJS JEFBT JO DPEF�
*O UIF JOJUJBM TFTTJPO QBSUJDJQBOUT EJTDVTTFE UIFPSZ BOE QSBDUJDBM BQQMJDBUJPO PG TZTUFNT



'JHVSF �� 4DSFFOTIPU PG XPSLTIPQ JO QSPHSFTT XJUI QBSUJDJQBOUT TIBSJOH SFTVMUT GSPN B HFOFSBUJWF�
ESBXJOH FYFSDJTF EFTJHOFE BOE MFE CZ B QBSUJDJQBOU
� $PQZSJHIU UIF BVUIPST

XPSLJOH BDSPTT NBUFSJBM GSPN DSFBUJWF QSBDUJUJPOFST GSPN UIF शFME PG NVTJD BVEJP WJEFP BOE
WJTVBM BSUT� 5ISPVHI UIF QSBDUJDF PG TZTUFNT PG ESBXJOH USBOTMBUFE JOUP DPNQVUBUJPOBM ESBXJOH
XF EJTDVTTFE TPNF PG UIF NBUIFNBUJDT BOE BMTP UIF QIJMPTPQIJDBM BOE BSUJTUJD GPVOEBUJPOT
PG BMHPSJUINJD BOE HFOFSBUJWF BQQSPBDIFT UP DSFBUJPO� "MPOHTJEF UIJT UIFSF XFSF QSBDUJDBM
EFNPOTUSBUJPOT BOE FYQFSJNFOUBUJPO XJUI TZTUFNT PG DPEJOH ESBXJOH JO DPNQVUFST�
5ISPVHIPVU UIF EBZ XF TBX WFSZ EJवFSFOU BQQSPBDIFT JO UIF XPSL� 5IF QBSUJDJQBOUT DBNF

GSPN WFSZ EJवFSFOU CBDLHSPVOET BOE UIFTF EJवFSFOU BQQSPBDIFT XFSF JNNFEJBUFMZ WJTJCMF GSPN
UIF FYFSDJTFT BT DBO CF TFFO CFMPX�

�� 4IBSFE %SBXJOH &YQFSJFODFT

5IF DFOUSBM FYFSDJTF PG UIF EBZ XBT UP BTL FBDI QBSUJDJQBOU UP QSPQPTF B ESBXJOH FYFSDJTF JO UIF
GPSN PG B TFU PG DPNNBOET� 4FF &YFSDJTF " JO BQQFOEJY � GPS BO FYBNQMF PG UIF शSTU ESBXJOH
FYFSDJTF�

5IF HSPVQ UIFO XPSLFE JOEJWJEVBMMZ BOE JO QBSBMMFM UP FYFDVUF UIF DPNNBOET BOE TIBSF UIFJS
ESBXJOHT CZ IPMEJOH UIFN VQ UP UIF DBNFSB� 4FF &YFSDJTF # JO BQQFOEJY �� 5IJT NFUIPE PG



'JHVSF �� 4DSFFOTIPU PG ESBXJOH SVMFT EFTJHOFE CZ B XPSLTIPQ QBSUJDJQBOU CFJOH TIBSFE XJUI PUIFST BT
QBSU PG B HSPVQ ESBXJOH FYFSDJTF
� $PQZSJHIU UIF BVUIPST

'JHVSF �� 4DSFFOTIPUT PG WBSJPVT ESBXJOHT QSPEVDFE CBTFE VQPO SVMFT EFTJHOFE CZXPSLTIPQ QBSUJDJQBOUT�
$PQZSJHIU UIF BVUIPST

GBDJMJUBUJOH B UPHFUIFS�BQBSU BDUJPO CFDBNF POF PG PVS JOTJHIUT PG UIF EBZ� 5IF TJNQMJDJUZ PG UIF
BDUJPO QBJSFE XJUI UIF JEFB PG XPSLJOH JO QBSBMMFM DSFBUFE B HSPVQ GFFMJOH BOE UIF VTF PG UIF
DPNQVUFS DBNFSB UP TIBSF UIF PVUDPNFT BMMPXFE UIF BDUJWJUZ UP CF TFBNMFTT BOE WFSZ FOKPZBCMF�
5IJT CVEEJOH TFOTF PG DPMMFHJBUF DPMMBCPSBUJPOT XFSF CVJMU BOE TUSFOHUIFOFE UIPVHI UIF

XPSL BQBSU QFSJPE JO UIF NJEEMF PG UIF EBZ BOE UIF MBTU TFTTJPO XBT QSJNBSJMZ GPDVTFE PO FBDI
QBSUJDJQBOU QSFTFOUJOH UIFJS XPSL BOE HJWJOH FBDI PUIFS GFFECBDL� 5PXBSE UIF FOE PG UIF शSTU
TFTTJPO UXP JOUSPEVDUPSZ DPEF FYBNQMFT XFSF EFNPOTUSBUFE BOE UIF USBOTJUJPO GSPN XSJUJOH
BOE ESBXJOH XJUI QFODJM BOE QBQFS UP ESBXJOH XJUI DPEF XBT EJTDVTTFE� %VSJOH B NJEEBZ



'JHVSF �� 4DSFFOTIPU PG XPSLTIPQ JO QSPHSFTT XBML�UISPVHI PG BO FYBNQMF HFOFSBUJWF DPEF FYFSDJTF
�
$PQZSJHIU UIF BVUIPST

CSFBL QBSUJDJQBOUT BOE PSHBOJTFST FYDIBOHFE NFTTBHFT BOE JNBHFT UISPVHI BO POMJOF EJTDVTTJPO
CPBSE� *O UIF BॎFSOPPO TFTTJPO QBSUJDJQBOUT EFNPOTUSBUFE BOE EJTDVTTFE UIFJS JOEJWJEVBM XPSLT
TIBSJOH JEFBT BOE PCTFSWBUJPOT XJUI TFWFSBM SFNBSLJOH PO TFFJOH UIFJS QSBDUJDF XJUI DPEF JO B
OFX MJHIU�

"U UIF FOE PG UIF EBZ FWFSZPOF IBE OPU KVTU ۢUBLFO B MJOF GPS XBML ۣ CVU BMTP TFFO FBDI PUIFS
UIJOL BMPOH BOE EJTDPWFSFE TJNJMBSJUJFT BOE EJवFSFODFT UIBU SFषFDUFE CPUI UPXBSET UIF HSPVQ
FYFSDJTFT BOE NBZCF NPSF JNQPSUBOUMZ CBDL POUP FBDI QBSUJDJQBOUT QSBDUJDF�

"DLOPXMFEHNFOUT

5IBOLT UP UIF PSHBOJTFST PG *$$$۟�� GPS QFSTFWFSJOH BOE EFMJWFSJOH BO FYDFMMFOU TIBSFE DSFBUJWF
FYQFSJFODF EFTQJUF DPNQMFY DPOEJUJPOT� 5IBOLT BMTP UP UIF OVNFSPVT QBSUJDJQBOUT CSJOHJOH
FOUIVTJBTN PQFOOFTT BOE TIBSFE QSBDUJDF UP UIF XPSLTIPQ GSPN BDSPTT NPSF UIBO B EP[FO
UJNF�[POFT BOE BT NBOZ DPVOUSJFT�

3FGFSFODFT

<�> "� "MCFST 0O 8FBWJOH� 8FTMFZBO 6OJWFSTJUZ 1SFTT �����
<�> 1� 1SVTJOLJFXJD[ "� -JOEFONBZFS 5IF "MHPSJUINJD #FBVUZ PG 1MBOUT 4QSJOHFS�7FSMBH /FX

:PSL �����



<�> 4� -FXJUU 'PVS #BTJD ,JOET PG -JOFT � $PMPVS� 1SJNBSZ *OGPSNBUJPO�1SJOUFE .BUUFS *OD
�����

<�> $� 3FBT $� .D8JMMJBNT 'PSN�$PEF JO %FTJHO "SU BOE "SDIJUFDUVSF �����
<�> 4� -FXJUU 1BSBHSBQIT PO $PODFQUVBM "SU JO� 4UJMFT 4FM[ 	&ET�
 5IFPSJFT BOE %PDVNFOUT PG

$POUFNQPSBSZ "SU 6OJWFSTJUZ PG $BMJGPSOJB 1SFTT #FSLMFZ �����
<�> $� -PTUSJUUP $PNQVUBUJPOBM %SBXJOH "QQMJFE 3FTFBSDI � %FTJHO *OD �����

"� 7JTVBM FYQSFTTJPO� HFOFSBUJWF ESBXJOH XFBWJOH BOE QBUUFSO
NBLJOH � 8PSLTIPQ

1JDL VQ B QJFDF PG QBQFS BOE B QFODJM BOE ESBX�

"��� &YFSDJTF "

�� �
 UIJOL PG BO JOUFHFS Y CFUXFFO � BOE ��
�� �
 ESBX ��� MJOFT PO UIF QBQFS Y DN MPOH
�� �B
 MJOFT NVTU OPU UPVDI FBDI PUIFS
�� �C
 MJOFT NVTU OPU UPVDI UIF FEHF PG UIF QBQFS

$PNQMFUF ZPVS ESBXJOH BOE DPNQBSF JU XJUI PUIFS QFPQMF�

"��� &YFSDJTF #

�� �
 5IJOL PG B ESBXJOH TZTUFN UIBU GPMMPXT TJNQMF SVMFT BOE XSJUF UIFN PO B QJFDF PG QBQFS
�� �
 GPMMPX ZPVS ESBXJOH SVMFT UP UFTU BOE SFशOF UIF ESBXJOH TZTUFN
�� �
 SFBE UIF TZTUFN PVU MPVE UP UIF HSPVQ BOE UIFO DPNQBSF UIF ESBXJOHT ZPV IBWF NBEF
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